Gqfc[gn State Bank

10564 Coy * P.O. Box 39 « Alden, Michigan 49612-0039
(231) 331-4481 » Fax (231) 331-6289

TERMINATION STATEMENT

iy

l/;‘;l") ! 5 n

My

I hereby certify that the security interest on the railroad cars described below has been

terminated.

1901 Pullman Railcar Lot # 2750, (1696-D) Road No 99 and
1905 Railroad Baggage Car
Recordation No 23962 Dated May 6, 2002

Debtors: Robert W Carr
David L Skibowski
Box 5317
1200 Airport Acess
Traverse City, MI 49686

Third Party Assignor:  John H Marino
6189 Deer Path Court
Manassas, VA 20112

Secured Party Creditor: Alden State Bank
P O Box 39
10564 Coy Street )
Alden, MI 49612

Signature and Title 2 \Mm

Theodore Peterson-Vice President

Date: December 8, 2004

A
RECORDATION NO. ngl,(o_g__“_nm
BEC | 704 11-50 AM

SURFACE TRANSPORTATION BOARD
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JOHN H MARINO

6189 DEER PATH COURT ALDEN STATE BANK
MANASSAS, VA 20112 P O BOX 39 10564 COY ST
ALDEN MI 49612
DEBTOR’S NAME, ADDRESS AND SSN OR TIN SECURED PARTY'S NAME AND ADDRESS
{*1" means sach Debtor who signs.} {"You" means the Sacurad Party, its successors and assigns.)
| am entering Into this y t with you on APRIL 05, 2002 (date).

SECURED DEBTS. { agree that this security agreement will secure the payment and performance of the debts, liabilities or abfigatlons described
below that {Check ane) (] | B (name) ERT W _CARR

and DAVID L SKIBOWSKI owe(s) to you now or ip the futuwe:
{Check one below):
F) Specific Dabtis). The debt(s), llability or obligations evidenced by {describe}: __PTomissory Note # 1910620
Dated APRIL 05, 2002 In The Amount Of $ 30,100.00 and ol
extensions, renewals, refinancings, modifications and ts of the debt, liability or obligation.

[ AN Debtis). Except in those casas listed in the "LIMITATIONS" paragraph on page 2, each and every debt, liability and obligation of
every type and description (whether such debt, llabillty or obligation now exists or Is incurred or created In the future and whather it is
or may be direct or indirect, due or to become dus, absoluts or cantingent, primary or secondary, liquidated or unliquidated, or joint,
severai or joint and several),

Security interast. To secure the payment and performance of the above described Secured Oebts, liabllities and obligations, | give you a

security Interest in all of the property described below that | now own and that | may own in the future {including, but not fimited to, all

arts, ies, repairs, impr and to the property], wherever the property is or may be located, and all proceeds and
products from the praperty.

Dlnvcnmrv: All Inventory which | hold for uitimate sale or teass, or which has been or will be supplied under contracts of service, or which
are raw meterials, work in process, or materials used or consumed in my business.

DEqulgynm(: All equipment lncludlnq. but not limited to, all machinery, vehicles, furniture, fixtures, manufacturing equipment, farm

Y an 0| office and recor and parts and tools. All equipment described In a list or
schedule which | give to you will siso be Included In tha secured property, but such a list is not necessary for a valid sscurity interest in
my equipment.

[JFarm Products: All farm products including, but not limited to:
{a) all poultry and ilvestock and their young, along with their d and
(b) all crops, annual or perennial, and all products of the crops; and
(c) ail feed, seed, fertilizer, and other used or in my farming operations.

Oa Di Chatte! Paper and Other Rights to Payment: All rights | have now and that | may have in the future to
the payment of money Including, but not limited to:
(a} puyfmont for gozds and other property sold or leased or for services rendered, whether or not | have earnsd such payment by
performance; an
{b) rights to payment arising out of all present and future debt instruments, chettel paper and loans and obligations recalvabls.
The above include any rights and Intarests {Including all liens and security Interests) which | may have by law or agresment ageinst any
account debtor or obligor of mine.

OGeneral Intangiblas: All general intangibles including, but not limited to, tax refunds, appiications for patents, patents, copyrights, |
trademarks, trads secrets, good will, trade namaes, customer lists, parmits and franchises, and the right to use my nama. '
0O

nt P s and All pay . 0 general or other benefits (including, but not limited to,
payments in kind, deficiency payments, letters of entitiement, warehouse receipts, storage emergency i pay L
dlyaralon payments, and conservation reserve payments) In which | now have and in the future may have any rights or Interest and which :
arise under or as » result of any preexisting, current or future Federal or state governmental program (including, but not limited to, all i
programs administered by the Commodity Credit Corporation and the ASCS). {

K] The secured property includes, but is not imited by, the following: I
1901 PULLMAN RAILCAR LOT NO 2750, (1696-D) RoAD No. 9o  ‘wwemm_Z 3962 o |

1905 RAILROAD BAGGAGE CAR

W60z 12-31mm
SURFAOETRWORFMONBOARD

It this agreement covers timber to be cut, minerals {including oil and gas) or fixtures, the legal description ls:

- | AGREE TO THE TERMS SET OUT ON PAGES 1 AND 2 OF THIS
1 am aln) O individuat  [J partmership [ corporation AGREEMENT, | have received a copy of this document on today’s
date.

i checked, fils this agraement in the real estate records.
Record Owner |if not ms}: R?,B_ERT W CARR ARD DAVID L SKIBOWSKI

(Debtor’s Name)

e
The property will be used for Dpersnnal Bl business By/M/(/W c"/""o

Oagricutewral 1 ___ reasons. Ji MARTINO
ALDEN STATE BANK Tide: —_— :
(Secured Party’s Name) Commm woeath & YA
7, Counky of Lom. i
By: By: h Maring 00 all A % e ,
THEODORE PETERSON on s, y :

Thie: VICE PRESIDENT Title:

0 P 1osge 1 ot %, |

/1y Gomision s &/si)zc0]
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